Public Document Pack

Supplementary information for 18" April 2011 Corporate Governance and Audit
Committee.

Agenda ltem 7. KPMG Report — Value For Money Audit Approach 2010/11 — Updated
Report.



This page is intentionally left blank



Agenda ltem 7

LLOC YoIeiN

lounod AjD speen

LL/0L0OZC
yoeoudde jipne NJA

wAruxaydwos ybnouayy buippno

b o



‘pansasal syBuU (I

“Ajjue ssMS e ‘(,Jeuoneussiul ONdM.) @AIeIadood [euoneussiul DN UNM PaJel|ije SWilj Jaquiaw juspuadapul JO somjau

OINdM 28U} Jo wuly Jaquisw e pue 477 adoing 9|NdM Jo Atelpisgns e si ‘diysisuped Ay

"12¥0 0£92 020 (wodluiw) suoydixa} ‘LgLE 86/ 780 SI Jogqunu suoyds|s} Jiay | 3Nn°Aob uoissiuwod-jipne@siure|dwod
0} |lewd AQ 10 YS8 €S9 ‘|0Islg ‘PIOYID X0}S ‘DS0[D U[IY SWIT ‘@SNOH PJEMISa AN ‘UOISSILLWOD JIpNY ‘Jabeuel Jun sjure|dwo) ayy 03 Buim ul juiejdwod JnoA
nd "ainpado.d sjule|dwod s,uoISSIWWOo) JIPNY 8y} SS820e UBD NOA pajpuey usaq sey juie|dwod JNOA Moy Ypm palsiessip [|13s a4e NoA §i ‘S|y} JoYy "UoISSILIWOD
HPNY B} UIM 3IOM S, HINGM 4O ||e Joy Jauped J0ejuod [euoljeu ay} st oym ‘(yn 02 Budy@saa. 1oAal} 10 0001 9% 1910) S99y Joaal] joejuod aseald asuodsal
JNoA yym paysnessip ale noA j| ‘juie|dwos JnoA aajosal 0} Ay [Im oym (yn 02 Buudy@ybeuopow e |aeydiw [[BwS IO Oi¥ZSES 1210 auoydalsy) |1ouno) ayy 0}
pea| Juswabebus ayj s| oym ‘ybeuodon SN JOEIUOD PINoYs NOA aduelsul 3sily Y} Ul “YUom S,ONJM Jo Med Aue yym paisiessip a1e Jo sulaouod Aue aney noA §|
‘Al@niosye pue Apusiole
‘Allesiwouods pasn pue ‘10) pajunodoe Ajadold pue paplenbajes si Asuow 21ignd jey) pue ‘spiepuels Jadoid pue me| 8y} Yium aoUepiodde Ul pa}onpuod
sI ssauisnqg 21jgnd jey} ainsus o} sjuswabuelie Jadoud aoe|d ul Bumnd 1oy AjljiIgiIsuodsal UMO S,|1IoUNOY BY] JO) BINJISONS B Se OB JoU Op SI0)IpNE [eulalX]

"JUSWINOOP SIY} O} UOIIUSIE INOA MEIp 8L * [IOUNOYD 8U) WoJ) pajoadxa s jeym pue pus pue uibeq siojipne Jo saljijigisuodsal 8y} aI1eym SesSLeWWNS siy| "salpog
palpNy pue SIo}pNY JO Seljiqisuodsay JO JUsWa)e)S Paj}ius JUsWNOop B Panss| sey UOoISSILWOY PNy 8yl “saiied pay) Aue o} Jo ‘UMo Jisy) uo Bunoe yels
10 Jaquisw Aue spiemo) Ajjigisuodsal ou jdeooe apn “Ajuo esn Inok oy paledald useq sey pue (,[1ouno), 8y)) [1ouUno) A)D spaesT 0} pessalppe si Jodal siyL

<l sapIinb malnal g S|00} [NJA UOISSILIWOD JIpNY v/

:xipuaddy
Ll JuBWISSASSe YSIY  :994Y} Uuol}dag
v yoeoudde jipne A :0M} UOI}03g
Z fArewwing :9U0 uoI}I9g
abed

Sjuaju09

el oyl YN 8 4711 ONdM 1102 ©

3N 09 Bwdy @ pJojpelq wes
¥29¢ LEC L0 IBL

Jabeueyy juejsissy
plojpeig wes

3N 09 Bwdy®uojswlio uosije
Yrre LECELLO IBL

Jabeueyy Joluss
uojswQ uosiy

3N-09 Bwdy®@Jelo usydals
0162 ¥SC €110 ‘IBL

Jojoaliqd
Niej) anals

3n°00

‘Bwdy@ybeuopow-e’jeeyoiw

0v¥cSee L¢lo IsL

Jsuped
ybeuoqo 1IN

:aJe Jodaiu

Sy} y3Im Uuoijdauuod ul
9INdM }e s)oejuod ay |

Page 2




‘pansasal syBuU (I

Aipus ssims e ‘(,[euoneussiu] OINM.) 8Aleladoo) [euoneulsiul DN UM pajeljije Sul Jequisw juspuadapul Jo 3Jomjau
OWd 8} JO Ll Jequisw e pue 477 2doin3 O Jo Arelpisans e si ‘diysisuiied Ayjiger pajwil ¥N e d 11 ONdX ‘1102 @

“JUBAS|a. 8Jaym uodn melp [|IM 8m Yoiym sapinb malaal pue s|oo} Jipne jo abuel e padojeasp aAey

uoIssIWwo) Jpny ay) ajeudoidde aq siy) pjnoyg “seale olioads Ul paiinbal si YJOM Jipne pajieiep 8I0wW JI SS8sse [[IM am ssaooid siy) Jnoybnouy |
‘uodn SN0} ||IM OM Jey) Seale pue sysl JayLiny 81eolpul Aew Yoiym 8)o|dwod 0} JUsWSSasse-as e Ulim Ajloyiny ayj anssi [|IM em sse00id au) Jo
Med sy “lpne N4/ SJeaA ise| Jo sjnsal 8y} pue saijjigisuodsal |\ 4A JNO 0} JUBAS|aJ SI YOIUM HJOM HIpNe Jayjo uo AjIAeay MeUp [[IM Ipne A4A JINO

*ABuIpI0oooe YIoM Ino ueld pue sysil 8say} 8)ebiiw 0} [1IouNo) By}
Aqg eoe|d ul Jnd sjuswabuelie au) JopPISUOD ||IM BAA “MSU JipNne Jsejealb Jo seale ay) Uo Loys Jipne jabie) 0} yoeoidde paseq sl B MOJ|O} [|IM BN

‘Juswssasse aJAls ie} / ssed, e sulewal siy] Indino AJuo sy} sI uoISNPUO N\ 4A @Yl pue yoeoidde
MaU 8y} Jepun syuswabpnl paloos ou ale aley] "awibal yipne Yon snolrsid sy Jepun Alinbus Jo saul| Aoy /elsio us) ay) eoejdal asay |

‘Aiaionpoud pue Aousioiye Buinoidwi
pue saoinosal Buisiioud si [19UN0D By} Moy Je BUIOO| :SSaUBAI0ae pue Aousiolye ‘Auouods sainosas ) moy Buibuajieys 1o} sjuswabuelle

pue ‘sessasoid
[043u09 |eloueuly pue Bujuueld [eioueuly ‘eoueulanch |eloueul S, J10UN0Y By} Je Bupjoo| :eousljisal [eloueul) Bulinoas 4oy aoe|d ul sjuswabuelle

:BLIB)LIO OM] punoJe painjonas si yoeoidde mau ay |

yoeoudde ypne N4A

"UOISN|OUOD N4/ JNO 10} JUBLUSSBSSE YSII PBSIABL INO INO S}8s Os|e }

"UoISN|OUOD |\4A JNO 10} SjusWBIINba. UOISSIWIWOY JIPNY 8y} S}o8|jel
JUsWINOOP SIY} Ul paulpno yoeoidde sy “swibal sjuswabpnl paioos s Jojipne (o) s80inosay Jo 8sn snolaald ayy 0) pasedwoo sebueyo
Ay 8y} sjybijybiy pue uoissiWWo) Jpny 8y} Ag JesA siy) peonpoiul yoeosdde mau 8y} sequossp }| "Jipne A4A JNo Uo Sesnoo) Juswnoop sSiy |

"S9INSOJ0SIP 88} PUE SuoleIe|Dap BoUBpUadapuUl SB Yons ‘8)eslunwiwiod o) palinbal ale em sjoadse Jayjo Sepnjoul 0s|e Yoiym ‘L 1/0L0Z
ue|d Ipny sjuswale)s [eloueul sjesedss Jno ul yoeoldde Jipne sjuswiaie)s [BlouBUl PaJIE}Sp JNO UO Uoiewlojul papiroid Apealje aaey s

"SJUN022E INOA uo uoluido ue Buipiroid :(Juswa)elS 8oUBUIBAOS) |enuUUY 8y} Bulpnjoul) spusLws)e)s [eloueul; m

pue ‘{(uoisnjouod (N 4A) Asuow Joj anjea
ay}) se24nosal J0 asn INoA Ul ssauaAijoaye pue Aoualoiys ‘Awouoos Bulnoas Joy aoeld ul syuswabuelle ay} uo Bulpn|ouo9 :$82/n10S8. JO 8SN |

:InoA uo 1odal pue mairal 0} sn Bulinbal ‘seAoslqo om) ojul sanijigisuodsal JNo seslewwns apo) 8yl “(epo) ayy)
80110814 JIpNnYy 4O 8p07) S,UOISSILIWOY 8y} PUe (10 8Y}) 8661 10V UOISSILIWOD PNy 8y} Ul Ino 18s ale siemod pue sailjigisuodsal Aloynjess inQ

sanligqisuodsal unp

Arewwng

‘uoisn|ouod
IN4A 4no 10} Juswissasse Ysu
PaSIA81 INO INO S)3S OS|e }|

‘saljjIqIisuodsal s92i1n0sal
4O @sn uno |1y} 0} djesado
11!m yoseoudde jipne NJA Mau
S,uUoISSIWwWOoY }Ipny 3y} moy
S9qI9SaP JUBWNI0P SIY |

‘SjusaWale)s |eloueul

pue ‘sasinosal Jo asn

103Ul PAPIAIP SI JIpNE INQ

Page 3




‘pansasal syBuU (I

.>:ﬂ:w SSIMS B A:_N_._O_umrcwﬂc_ OEH_!.L w>_~wh®QOOU |euoneussiu] NG Yim pajel|ijje swuly lequisw u_._w_quQwUE_ 1O Jomisu
€ DM dU} JO Wity JBquidW e pue g7 8doing DN 40 Alepisans e si ‘diysieutied Ajiiqel pauwil YN & dT1 DN ‘1102 ©

"@oueUIBA0B Uyim pabieyo esoy) 0} Loday Ino pue podsay Jipny Wieu| Jno ybBnodyy YJom HIpne |\4/ Jno Jo synsal 8y} uo Jodal [[IM SN

"UOISN[OUOD A4/ BU} JO UOLIS}ID SSBUBAIJIYS pue Aoualolye ‘Alouodd sy} 0} Jueas|al AlJejnoiued s yJom siy L
‘usyeuspun buiaqg ylom

INHA [BUOIPPE 0} pE3| PINOI Jey) SYSH Jayuny 81edipul Aew Siy} Joj pamo||0} sainpadoid 8y} JO MBIABI B PUB |IOUN0D 8y}
Aq uayeusapun asioiaxa Juswainoold ajeos able| e jo sjdwexa ue si109foid siy] “Asuow 1o} anjeA BuldAlldp ‘spasu |eao|
0) palojie} pue a|gepioye s ue|d Juswabeuew a)sem ay} Jey} S8INSUS [IDUNOD BY} MOY UOIIBISPISUOD OJUl 8) e} |[IM AN

‘€102 Ul 80UsWWOoo 0} pauue|d UoRONIISUOD YIM ‘| L 0Z Ul JoJe] 90USWIWOD UL} [[IM UOB)NSU0D oliqnd "L L0Z
JBWWNG Ul USSOYD 84 [|IM J8ppIq [N}SS800NS 8y} pue 0M} 0} UMOP sJappid 1ybie jeulblio 8y} pamolieu aAey |[1ouno) ay |

‘pajokoal aq jouuen jey) ajsem
ynm [eap o} Ajijioey Juswieal) e pling o) Buisodoid a.e [19UN0Y By} ‘SPesT Ul JuswebeuBwWw 8)SeM 10} UOISIA U} JO Led sy

juswabeuew a)sep

"sBuines s|qeule)sns wis) Buo| aAsIyoe [Im pue saijold
|e00] J08J}8J SIND B2IAISS PUB SUOI}ONPaI }S00 UO SUOISIOap S} Jeyl painsus Sey [Iouno) 8yl MOy JOpISUOD [[IM SN

“1eaf [eloueul | 1/010Z dY} JO LEelS 8y} Je uolyisod
8y} 0} pasedwoo sqol 00G'| JOAO0 }SO| 8ARY [IIM ZL/L L0Z 4O pPuUd 8y} Ag [1ounod a8y ‘sino jebpnq jusoal ayj Buimoljo-

dAleRIu|
si1anea Aueg

‘saijiunoddo pue sysu [eloueuly abeuew Aj@Ajoaye 0} [IoUn0)

ayy Ag uae)] suoljoe ay} JapISuod ose |[IM SN “uonisod |eloueuly 8|gels B 84ndas 0} S}e6png ZL/L LOZ S,/19unod ay}

Jo Ayioedeo ayj uo Jejnorued ul Buisnooy ‘Juswaes zZL/L L0z @Yl Buimojio) Buiuue|d [eioueul) s [IoUNOD dY) MBIABI [[IM OAA
‘llouno) 8y} Joy obusjieyo Jueoiiubis e syussaidal ||3s SIy}

panoidde usag mou sey ued }o6png paroidde ue isjiypn  “sjuelb aloyaq Buipuads jau s, [10UNOYD 84} JO %0 ISOW|e SI
UoIym ‘Z1/L 10Z Ul sBuines Jo w3 AlJeau JaAlep 0} SPasU [19UN0D 8y} ‘010Z 4890100 Ul mainay Bulpuadg ay) Buimoljo

uonduosag

;8. paluapl 8ABY &M UOISN|OU0D \I4A INO 0} SYSI a8y

ss9] y3im Buibeuepy

JUBWISSASSE Y SIY

(panunuod) Atewwng

9UO UO0I]0eS

‘uoiIsn|auo0d
IN4A INO 10} JUBUSSISSE YSU
PasiAal INO N0 S}3S os|e }|

sapljiqisuodsal
$924N0S3al JO ash Uno | n}
0} ajesado |im yoeoudde
Jipne NJA mau ay3 moy
S9qI2SaP JUBWNIOP SIY |

Page 4




‘pansasal syybu ||y
.>:ﬂ:w SSIMS B A:_N_._O_umrcwﬂc_ OEH_!.L w>_~wh®QOOU |euoneussiu] NG Yim pajel|ijje swuly lsquisw u_._w_quQwUE_ 1O Jomisu
4 DM dU} Jo Wity JaquisW e pue g7 adoing DN 40 Alepisans e si ‘diysieutied Ajiqel pauwil YN & dT1 DN ‘1102 ©

‘Aanonpoud pue Aousioie Buinoisdwi =

Apanonpoud . LA R

S >ocw_o_tw~mh_>o“uac__ . puE 'suoionpal 3500 Buinslyoe = pue Aouaoiye ‘AWouU0dd SaINdas
o : :Ag aidwexa 1o} ‘sjabpnq J1 moy Buibusjieys 1o} sjuswabuere
saoinosal buispuoud = J81yb1y uiyym saaunosai sy buisnuoud si uonesiuebio sy Jadoud sey uonesiuebio ay |

‘a1n}ny 9|qe99S9.0} 8Y} J0} d}elado 0} aNUBUOD
[CHUCHERUEC 0} }I So|qeus Jey) uonisod [elouBUl S|GE]S B 8INJ8S =
Buiuueld [eloueuly = R Bt RLEC

Buninoas 1o} aoe(d ul sjuswabuene
aoueulanob [eoueul{ m :0} s8ss9204d pue swalsAs }snqol sey uonesiuebio ay | Jadoud sey uonesiuebio ay |

pue ‘sapjiunyoddo pue sysil [eloueul) AjoAll0aye abeuew =

uoIsSn|ouod

suoio9s-qng BLI9}IID 38U} JO SN204 INAA o} eLIgID pay1oadsg

"MO[8(q PaSLELIWINS SE ‘SaWay} 0M]} Japun painjoniis si yoeoidde mau ay |
"UoISN|oUOD N4/ 8les e aAIb 0} Way) ajgeus o} ajelidoidde s| se yiom yonw se Ajuo jno Ales =

pue {(3su JIpne) uoisnjouod Buoim e BUIAIB Jo sysli Jueoiubis 8y} JO UOIIBISPISUOD UO pased YIom Jisyiueld =
:0] slojipne salinbal 8poY s,UOISSIWWOD BY) ‘SSaUBAOBYe pue Aousiolys ‘Awouoos o) Bune|as senijigisuodsal Alojnjels Jisy) Bunssw uj

‘awibal s,uoISSILUIWOY dY} JO SI0J08S ||e SSOIoe A[Jua)sIsuod
ajeJado ‘a|qissod se Jej se ‘pue Apoq palipne Jo sadA} jJuaiayip jo aouewlopad pue Ajoeded ‘ezis ay) 108jya4 0} Ajgjeuoiiodoid Aldde =

puE ‘)I0M JIpne SjusLWs)e]s [eloueUl) INo 0) sebeyul| Jejesall 10} MOjje pue JUBWSSasSSe O 8y} Uey) pasnooy aiow pue Jjadieys oq =

‘ssaUaAljoaye pue Aousiolye
‘Awouoos aInoss 0} sjuswabuelie s Apoq paypne ue o) Bune|al ‘epo) 8y pue 1oy 8y Jepun Alljigisuodsal J1ay) [IJn} O} Sio)ipne 8|qeus m

:PINOYS 1l 1By} 8JE YI0M Jipne N JA [e00] 0} yoeoldde mau sy} dojeasp 0} pasn sey uoissiwwo)) sy} se|dioutid ay |

"salyljiqisuodsal N 4A AloInjels Jisy) Jesw

0} XSLI Jipne paliluapl JOo seale U0 Op SIO}ipne }Jom a8y} snooj |Im yoeosdde pasnoo) alow ‘Mau ay] ‘jJuswssasse Hon e 0} Joalgns Ajsnoinaid uolssiuiod ipny aui
S8Ipoq 9soy} 1B Ylom |N4A |B00| 0} yoeosdde mau B paonpoliul Sey UOISSILIWOD JIpNy 8y} ‘JusawuodiAua [eloueuly Buibueys ay) o)} asuodsal uj Aq pasnpousjui yoeoidde mau
‘Buipuads 21jgnd uo ainssaid pasesaioul 0} pa| aAey sinNod Buipuny Jo 8|eas ay) pue ‘saoueul) oljgnd SN Y1 JO 8].]S 8Y] ‘UoISSadal B MOJ|0} |IIM sjuswabuelie

ay) ‘Jejnoded u| ‘sieak om) ise| syl ul Apueoyiubis psbueyo sey sjelado seipog pajipne 10joas olgnd Yoiym Ul JUSWIUOIIAUS |eloueul) 8y $92INn0Sai JO asn

3IoMm N 4A [e20] 0} yoeoidde mau 0} punoibyoeg anoA uo Jeak siy} ylom inQ

yoeoudde jipne WA

OM] UOI}08S

Page 5



‘pansasal syBuU (I

.>~_~Cw SSIMS B A:_N_._O_UNCLW?__ O_\‘n_!:w w>_uwh®QODU |euoneussiu] NG Yim pajel|ijje swuly lsquisw UEWﬁCWQGUE_ 1O Jomisu
g DM dU} Jo Wity JaquisW e pue g7 adoing DN 40 Alepisans e si ‘diysieutied Ajiqel pauwil YN & dT1 DN ‘1102 ©

¢ sanuoud s)1 aAs1yoe 03 siayjo yum Bunjiom pue ‘siabie) buibus|ieyo jjasy bumas uonesiuebio ay) s|

¢saroualos bupjew Joy suondo Bunenjeas o} yoeosdde 3sngol e Buisn uonesiuebio ay sj

¢,S991M8s Bulaaldp 0) sayoeoidde aaljeAouul pue aAeuss)e buisn uonesiueblio ay) S|

¢sbuines Aousiolys Jo) sueld pue suondo ajenjeas 0} pasn Buiaqg uonew.oyul sy}

S| pue @ouewJouad pue s}sod uo uolewlojul aaesedwod Ajpwi ‘Ayijenb poob o} sseooe aney uonesiueblo sy} ssoQq

£,SUOI}ONPA. }SOD ISAIISP 0] UOI}O. SAI}08YD
10 pue ‘Buipuads ybiy jo seaie Buibusjieys pue BuiAnuspi Jo piodal yoel} poob e aney uonesiuebio ay) seoqg

£ Uoew.ojul 1snqos Uuo saaunosal sy Buisiuoud pue suoionpal }Sod Uo SUoIsIoap s} aseq uolesiueblo ay) seoQq
¢sanuond |eao| Ajjuapl 0} SJUSpISal [BD0] PUB JBlS dUll-JUoJ) UM UOIIB)}NSU0d 10

woJj Indul 818y} SI puB ,SBINIAIOE }I JO SSBUBAIID8YS-}S0D 8y} pue sanold oibajens sy Buimainal uonesiueblio ayj S|
&)1 Jo pasinbal suononpal buipuads sy} JaAiap 0} Aloedes ay) pue diysiapes| buous aney uonesiueblio ay) seoqg

¢Wiay) yJewyouaq pue soljel [eloueul A8y S}l 8sn pue Jojiuow uonesiueblo sy} seoq

£Slealle pue swooUl JO UOI08||00 8y} Jo} s}abie) Buibus|ieyo Jojiuow pue 1es uonesiuebio sy} seoq
¢spuadsiano jueoliubis ou yum 3oBpng sy uiyym Bunelado jo pioosl Jusdsl poob e aAey uonesiuebio ay) seoq
¢asodind Joy-)iy Bunseoalo) pue Buliojiuow [eioueUl s,uonesiuebio sy S|

Jjuswissasse ysu pue sjesiesdde suondo ‘Buijjopow jo swua) ul 82e|d ul a1e sainpadold pue sassasold Jeypa
¢pIalA pue Aupinbi| ‘Aljunoas usamiaq soueleq e buinaiyoe

- Spaau S} 199W 0} YSED Juaiolns sey I ainsus sjuswabuelle Juswabeuew Ainseal) s,uoiesiuebio ayy seoq
¢ Aauow o} anjeA saAslyoe Ji ainsus 0} seblieyd pue sas) 0} yoeoidde

S}l pamalnal JI Sey ‘esay) wolj Buisiie sysu ay) pue awooul Jo S82JN0S S} pue)siapun uoiesiuebio sy} seoq
¢wa} Jabuo| sy} pue JeaAk ayy Joy saioud

pue saAnoalqo aibajesys s, uonesiueblio ayy 108384 buebpng jenuue pue Buluue|d [elouBul WIS} -WNipaWw s8oq

¢,991WLWIOD JIpNE 8A1}08)48 pue ajqeabpajmouy ‘eAoalqo ue aney uonesiuebio ay) seoq

¢SJanew [eroueuly uo abusjieyd pue Auinios aAljoNIsuod apinosd siaquisy pue diysispes)| syl oq
¢@ouewiopad pue suondwnsse |eloueul Jo abusjeys

aunnoJ pue Aouasedsuel; ‘ Buipueisiapun poob Si 818y} 8Jaym JUSWUOIIAUS Ue J8}so} wes) diysiapes| ay) seoq
Juolisod [ejoueuly 8|qels e 81n2as 0} uoljoe ajeldoidde

Bunye; wea) diysiapes| ay; s| pue DO Buioey sabusjieyo [eioueuly ay) puejsiapun wes) diysiapes| ay} saoQq

Aaizonpoud pue
. Kousioyye Buinosdw|

5 saoJnosal buisnuoud

SSAUBAI}OBYD
pue Aouaioiyd

‘Awouood Bunoag
9qoud 0} seale JueAajal jo sajdwexy — suo1j2ag qng

o |0J]U0D [elouUBUl

o Buiuue|d [eloueui

.  90UBUIBAOB |elOUBUI

@oual|jIsal [eloueul

aqoud o} seale jueAajal jo sajdwexg — suooag qng

(panunuos) yoeoudde jipne WA

OM] UOI}08S

‘uoissiwwo) ypny ayj

Aq pajie}ap se sSauaA}dad
pue Aoualoya ‘Awiouoosd
BuLIN2as pue asualjisal
|eloueuly ‘elajd N4A ulew
OM} 3y} UIYHM paulejuod
Su01393s qns ay} Jo

yoea 0} aje|al Jey} suosanb
Jo sadAj} ay} uo sjiesp
J3yuny apinouad sajqe} asayl

Page 6




‘pansasal sybU Iy
“Ajjue ssMS e ‘(,Jeuoneussiul ONdM.) @AIeIadood [euoneussiul DN UNM PaJel|ije SWilj Jaquiaw juspuadapul JO somjau
OINAY B} J0o Wil Jaquisw & pue 477 8doing DN Jo Aeipisans e st ‘diysiaupied Ayjiqel| paywi SN e d11 ONdX ‘1102 @

‘Jodal S|y} JO UOID8S JX8U 8y} Ul papnjoul SI SYSU JO
Alewwns e pue 3I0m }pne |\4/A JNO JO} JUBWSSASSE XSl Jn0 pajepdn aABY am BLIBYID PasIAaL 8y} 4o b u)
"(seniqisuodsal yipne
INAA JNO 0} JueAs|al alaym) salouabe malnal pue sajelo}oadsul JOYlo ‘UoISSILUWOD PNy 8y} JO YoM 8y} =
pUB {JUBWISSASSE }|9S S,[IDUN0YD 8y} Woj pauleb aouspine =
$y10Mm Jey) 0} asuodsal ay) Buipnjoul ‘yiom ypne snoinaid woly pauieb souspiae =
{|o0} soljel |eloueuly pue |00} 8j4o4d |4/ S,UOISSIWWOD HPNY 8y} WoJj uoewloul =
sysu
s])I Ssalppe pue abeuew o} sjuswabuelie s} pue ‘Sadey )i SYSH dU) JO JUBWSSISSE UMO S [IDUN0D 8y} =
:JopIsSu0? |[IM am os Bulop u|
"9po) 8y} Japun
sal)ljiqisuodsal S1o})ipne O} JueAs|al a4 Ydlym ‘SaAjoa[qo pue suolouny Alojnjels Buiasiyoe ul sysu |eloueuly awssasse
pue |euonesado Jueoyiubis sy} ale asay] - [I0UNOY dy} 0} Ajjeanoads Ajdde jey) sysu Jay)o pue ‘safjloyiny
[eo0] ||e Aq paoe} sy s ssauisng |eljuajod sy} Jo 8ouedliubis pue 9oUBAS|S) BU} JOPISUOD [|IM DA
juswissasse Yysu ypne AI4A

yoeoidde 3pny abejs ypne NJA

"MOJ8q Jayyny pasliewwns ale sabeys asay) Jo yoeg

Page 7

salousbe malnal Jayjo g

UOISSILIWOY JPNY AQ YIOM JO JUBLISSBSSY 3omjipne Jsyjo
pue sjuswele)s

|eloueul4
MIOM paseq XsH |ed0] oi10ads
WA
2Inoss 0} (kue
sjuswabuelle

Uo BpN[LOY 1) Yiom Hipne

INAA oy1oads

paiinbal yiom Jayun} oN 0 co,_mmvmu”_wcov_ *)Su Jipne }sajealb
Jipne [enpisa . 40 seale ay} uo Jioyd

O JUBLISSaSSY jipne j}abie) 0} yoeoudde

VFM conclusion

‘Mojaq pasiewwns ale yoeoidde jipne N4 U} JO sjuswale Aay ayl paseq XSl e MO||O} [[IM S\

yoseoudde jipne P 4A 8Y)} JO MBIAIDAQ

(panunuos) yoeoudde jipne WA
OM] UOI}08S




‘pansasal syBuU (I
“Ajjue ssMS e ‘(,Jeuoneussiul ONdM.) @AIeIadood [euoneussiul DN UNM PaJel|ije SWilj Jaquiaw juspuadapul JO somjau
O 8} JO Wiy Jaquisw e pue 477 adoin3 OWdY Jo Areipisgns e si ‘diysisupied Ayijigel| pajiwil MN e 471 OWdY ‘LL0Z ©

‘paoipald AjISes 8q JOUURD YIOM JO S|BDS [|RIBAO 8} 810J8I8Uj) PUB ‘}IOM lIpNe |euonippe
aJinbal JyBiw 12y} Sysu Jipne [enpisal Jo adA} Jo Jaquinu 8y} 81eaipul 0} 8|gissod jou si 1l abej)s siy) 1y

‘uoIsSn[ouUod NAA
By} wJojul 0} YoM Jipne ouoads Jayuny Buuinbal seale asoy) Ajijuapi [Im SiYyL “Apealje uayeuapun YI10m ay}
10 Juno22e Bupye) “Ysi Jpne [enpisal JO JUBWSSasSe Ue Jay}abo) Melp jsnul m YJom Jayuny Aue wiojul o]
‘sofjslajoeleyo

oy} 1suiebe aledaid Aew |1DUNOY BY) JUSLLISSSSSE §|oS AUe 0} J8jal OS[e |[IM A “S8)nulw pue sueld

‘sa101j0d SE Yons SjusWNOOop JO MBIASI PUB ‘SISDIYO0 JUBAS|S] UIM SMBIAIS)UI JO SBUBI B SAJOAUI ||IM YIOM SIY ]

"BUSIIO NJA oM}
ay) Jo abeian0d aAIsuayaIdwod aINSUS 0} Seale SWOS Ul AIBSS82aU aq |[IM YoM JIpne Jayuny 1ey) Aja)1| st}

)SU JIpNne [enpisal JO JUBWSSasSSY

"Jeak sy ul usyeuapun

MIOM }IpNe JueAs|al Jayjo Aue pue YIom jipne \4A Snolaald jo synsal sy} o) pJebal oaey os|e ||IM S
'SolIs1a)0oBIEYD Pa|IR}ep By} Jsulebe sayeuspun (19Un0D 8y} JUBWISSISSE J|as Aue Jo

SN 9)BW [[IM 9N "S|0JjU0D UleHad Jo Bunsal pue ‘sajnuiw pue sueld ‘saioljod se yons sjuswinoop JO MaIASI
‘SI921JJ0 JUBAB|DI U}IM SMBIAIBIUI JO BBUBI B SAJOAUI [|IM YJOM SIY} ‘@anoeld Ul Iipne N 4A 9y} WIojul 0} I0Mm
Jipne sjuswa)els |eloueuly JNo Jo s}oadse jueasial uodn Meip 810)a1ay} |[IM SAA “ONUIIUOD ||IM SIY} PUB ‘YJOM
N4A pue sjuswajels |eloueul Jno Bunelbajul Ag Loya Jipne Jo uonealidnp ploAe 0} Jybnos sAemje aaey app
‘saljjiqisuodsal

Hpne \4A JNo 0} JUBAS|aI 81e Yolym Jo sjoadse Auew ‘sjuswabuelle aoueulanob pue juswabeuew |eioueuly
s, Iouno) 8y} Jo Bunsa) pue JUsWSSasSE Ue sapn|oul Jipne sjuswale)s [eloueuly Jno ‘ajdwexs o4 ‘Ipne
sjuswaje)s |eloueuly JNO pue ipne [\JA 8y} o Jed se op am 3Jom sy} usemiaq dejiano Jo aa1bap e sl a1y

340/ }Ipne 1930 pue S}UdaWa}e)S [elourUl} YHM sabeyul

yoeouadde ypny

s Jpne
|enpisay
‘palinbail s| j10Mm }ipne
IN4A P3]le}ap aiow a1aym
seale ay} Ajpuapi 03 ysu
jJipne [enpisal JO JUaWSSasse
upne ue W0y uay} ||Im apn
sjusawajels
sueuly ‘Jipne

IN4A S.Jedh )sej Jo sjinsal
9y} pue sanjiqisuodsal
IN4A INO 0} JueAd|al SI YaIym

abejs ypne NN

}J0M }ipne I1dYyjo uo Ajineay

(panunuos) yoseoidde jipne A dY} JO M3IAIDAQ MEID [[IM JIpne WJA 1IN0

(panunuos) yoeoudde jipne WA

OM] UOI}0aS

Page 8




‘pansasal syybu ||y
.>:F_m SSIMS B A:_NEO_umE;_wﬂE_ O_\‘n_x.,w w>_~w‘_®QOOU |euoneussiu] NG Yim pajel|ijje swuly lsquisw u_._m_ur_wawﬁ_.__ 1O Jomisu
8 DM dU} Jo Wity JaquisW e pue g7 adoing DN 40 Alepisans e si ‘diysieutied Ajiqel pauwil YN & dT1 DN ‘1102 ©

'SUOISI09p Slolpne Jo Aoua)sisuod ay) ainsus djay 0} ‘sassasoud |osu09 Ayjjenb

S, OINdM J0 Led se Ajopim a1o0w palapIsSuod aq OS|e ||IM SaNnss] Yyong "9|qissod se uoos se juswabeuew
U}IM 9S8y} SSNISIP [|IM M ‘UoISn|ouod [\ 4/ 4no Bulkjiienb Japisuod 0} paau Aew am ajedipul jey}

sanss| ale a1ay) Jl Je[naiued Ul pue ‘JUsWSSasSse Siy) 0} Juediiubls ag Aew jey) paljuapl ale sanssi Aue §|

"S921N0Sal JO 9Sh 8y} Ul SSaUdAI}OaYa pue Aouaiols ‘Awouods Bulinoas Joj sjuswabuelie
s,|1ouno? 8y} jo Aoenbape ay) buipiebal sawayy N4 Y} JO yoes jsuiebe pauie}qo adueinsse
BY} SSOSSE pue USYeUapun 3IOM aU} JO S}NSaJ dY} JOPISUOD ||IM dM JIpNe [A4A SU} JO UOISN|OU0D 8y} I

sjuawabueie
uo apnjauo’n

sjuswabuesse p4A uo Buipnjouon

"UOIBWIOJUI JO SB2INOS JBYJ0 pue asuepinb N4/ pajielap ay) uo buimelp

yoeoudde ypne ajendoidde ue dojoasp |Im am ‘S|00} 9S8y} JO dUO AQ PISAOD JOU SaNss| 0} dje|al Jey}

S) Sl JIpNe |enpisal Aue 104 "SIl |BD0] B Paljiuspl SABY dM 919UM YI0M Jno Joddns |im sapinb pue sj0o0} ay |
'sofjsuajoeleyo

ay} Jsuiebe ajedaid Aew [1oUNOY By} Juswssasse J|as Aue pue ‘sjelidoidde se ‘soisusioeIRYD NI POjIEISP
B} 0} 90UBIBJ0. B EW OS|[e |[IM YoM pajie}ap Auy v Xipuaddy ul [1ejap Jayuny Ul passnosip aJe asay |
'SaIPN]S UOISSIWWOY PNy snoirald Joy sbuysiq ayepdn =

{SIpN)s |BUOIBU UOISSIWIWIOD JIpNY sholaald pajos|as uo paseq sapinb mainal sBuiaes |eoo] =

I0M JIpne paseqd-ysi [B20] oi0ads Buiyepspun uaym asuepinb Jo s891n0s pue s|00)

Jpne BuIMo||0} 8Y) UO MEIP O} B|qe g |[IM OM ‘PalIjUBPI }SH HpNe [enpisal 8y} J0 ainjeu 8y} uo Buipuadag

Page 9

)IOM paseq Ysu [e20] Jo A1aAljag

'S90IN0Sal JO 8SN Sl Ul SSBUBANDaYe pue Aouaiolys ‘Awouoos Bulnoss
Joj sjuswabuelle s [1ouno?) 8y} Jo Aoenbape 8y} U0 MBIA B WO 0} YIOM pased-ysil [eo0] Ino Bulkiies =

pue ‘sapuabe
M3IABI pue sajelo}oadsul JaYlo ‘UoISSIWIWOD JIPNY 8y} ‘[1ouno) ay} AQ 3Jom jo synsal ay) Buuspisuod = "uoiISSIWWOoY }pny ay}

:Buipnjoul ‘eseo yoes ul asuodsal ypne ajeudoidde R euLing

BuiAyauap) Kq padojansp sapinb mainal
1SOW By} JapISUOD pue [1DUNOY By} 0} YsH 8y} YBIYBIY ||Im om usy} ‘sysl Jipne [enpisal Auspl om §|

pue sjo03} }ipne jo abueu
340M Jpne \IHA d1193ds Jo uonesyuap| T

aiaym ‘pue paiinbai
S1)40M jipne NJA [euolippe
(panunuos) yseoidde jipne N4A 3y} JO MIIAIDAQ Jeym Aipuapl (1M M

yoseoidde 3ipny abe3s upne 4N

(panunuos) yoeoudde jipne WA

OM] UOI}08S




‘pansasal syybu ||y
.>:ﬂ:m SSIMS B ,A,._NEO_UNE_wﬂE_ OEH_!.L w>_~w‘_®QOOU |euoneussiu] NG Yim pajel|ijje swuly lsquisw u_._w_uCGQQUE_ 1O Jomisu
6 DM dU} Jo Wity JaquisW e pue g7 adoing DN 40 Alepisans e si ‘diysieutied Ajiqel pauwil YN & dT1 DN ‘1102 ©

"UOISN|OUOD |N4A Y} JO UoiedIiienb O W0 BWOS J0) Pasu 8y} JopISU0d 0} sio)ipne alinbal o}
anunRuoo ||IM awibal HYon SnoiAsid By} JapUN 8100S | [8A8] 0} P8| SABY PINOM Jey} Sanss| ‘swua) [eonoeld uj

"eoe|d ul sjuswabuelie
ajenbape sey |10UN0D 8y} Jeyl 8pN|OUOD 0} 8jgeun ale am Buluesw — uoneollienb esisApe =

10 ‘eusjuo
N4 2u0ads 03 ajejal Jey} yipne ay) buunp pajybiybiy senssi oi1oads aiow Jo auo Joj jJdaoxs ‘eoe|d
ul sjuawabueule ay} Jo Aoenbape ay) yum paysies Ajjesausb aie am Buiueaw — uoneoyijenb Joj jdeoxa =

J0O ‘S92IJN0Sal S} JO SN 8Y} Ul SSBUBAII08YS pue Aouaiolys ‘Awouods Bulnoss Joy sjuswabuelle
Jadoud sey [1ouno) ayj sjoadsad Jueonlubis |e ul ey} Addey ale em Buiueaw — payijenbun =

:BuIMO||0} BY} JO BUO B [[IM UOISN[OUOD |4 YL

Page 10

‘SjuUsWAlE]S
|[BIoUBUl S, [IOUNOD) 8y} UO anssi am Jey) Jodal Jipne ay} ybnodyy pasaaiiap aq |m siyl (N4 Buunoss
10} syuswabuelle s [1IounNo0D ay}) uo uolulido JNo "8°1) UoISNOUOD N\ 4A dU} 8] |IIM YJom 8y} wod) Jndino Asy ay |

"UoISN[oUOD

[|lBJBAO JNO 10} SISeq 8y} pue ‘Buisue siapew dyi0ads Aue pue sjnsal ayj ‘Upne N4 dy) bulaaiap ul

ssaiboid uno asuewwns |[Im spodas asay| "aoueusanob yium pabieys asoyy 0} uoday Jno pue uoday Jipny
wuau| Jno ybnouys Jipne |\ 4A BU} JO S}nsal 8y} uo uodal ||IM am ‘peajsu] “ayeuapun Aew am jey) SMaIAaI Buiaoday

sBuines [eo0| Aue 10J IO ||BIBAO JaylIe ‘lIpne 8y} uo 1odal aeledss e sonpoud 0} uejd Jou op 8
! [eo0] } 10 || yiis ‘Jpne N4A 8yjuo u } p } uejdy PaM -UOISNIPUOD WA
Bunoday .
ay} se umouy ‘IN4A J8A1IBp

0} aoe|d ul sjuswabueiie

yoseoidde 3ipny abe3s upne 4N

9y} uo uoiuido JIno si
(panuiuoa) yoeoudde jipne N4A 3Y} JO MIIAIDAQ Jipne \4A 9y} jo Indjno ay

(panunuos) yoeoudde jipne WA

OM] UOI}08S




ol

‘pansasal syBuU (I
“Ajjue ssMS e ‘(,Jeuoneussiul ONdM.) @AIeIadood [euoneussiul DN UNM PaJel|ije SWilj Jaquiaw juspuadapul JO somjau
O 8} JO Wiy Jaquisw e pue 477 adoin3 OWdY Jo Areipisgns e si ‘diysisupied Ayijigel| pajiwil MN e 471 OWdY ‘LL0Z ©

"Apoq pajipne
yoea Je BuiAien ylom jipne Jo |9Ad] 8y} yum yoeoidde paseq-ysiy

‘Apoq pajipne Aians je Aem awes ay} ul paijdde aiom
slipne sa2InN0say JO 8s INg ‘JeaA Yoea UoljeLIBA |BOIDAD 8WOS =

"S901N0SDJ JO SN By} Ul SSBUBAIID8YS pue Aouaiolye
‘Awouoos Janljap 0} sjuswabuelie ay) Jo Aoenbape ay) uo si snoo-

"$8109S JayBIy 8AsIyOe 0} S8W0IN0
aAnIsod pue joedwi 8)elisuoWap 0} paau 8y} uo siseydwe Buong =

"selousIolye pue sBUIABS S yons Senss| UO SNOoj JusLing
8y} Y)IM PauIeou0D 810w 8Je pue INoABjy AJLg)sne ue aAey 8say |
's307y snoinaid ay) eoe|del SolsIIBIORIBYD PESLIBLULLINS BIOJ|

"€ pue Z s|aAs| aAsiyoe 0} palinbal aouewioLad pue spiepuels
ay) BuigquIosep JOTH Yoee Joj ajgejieAe souepinb pajielsq =

‘Juswissasse 9JA1s ||ie} / ssed, e sulewal yoiym
‘indino Ajuo ayj si uoisnouod N 4A 8YL ‘sluswabpnl paiods oN

"UOISN|OUOD |N4A Yl PBWIOJUI S8100S 8s8y] "JOTH yoes
pue salWay) 881y} 8y} JO yoes o} ‘||eJaAo sjuswabpnl peloog =

"PaJapISUOD MOU Jou ale (S82Jnosal [einjeu "6°9)
sjoadse awos Jng ‘abeianod ul dejJano a|qelapISuod sulewal aiay |
‘(W4 Buunoas pue aoualjisal [eloUBUL)ELISIID N4/ OM} O} paonpay

awibaa jyipne N4\ MAN

"307M 0} 8jenba euspd WA
‘(3071) Ainbua jo saul| Aay ua) Buanod (seainosal Buibeuew
pue ssauisng ay} Buiuianob ‘sasueuly Buibeuew) saway} 9aiy| =

awiBal Jipne Sa82IN0SaYy JO s SNOIAaId

"MO[8( 8|ge]} 8Y) Ul pasLIBWIWINS 8Je 8Say] "S8oualaylp
8|gejou awWos os|e aJle aisy) ‘yoeoldde mau sy} Ul senLie(iwIS AUBW ale 8isay) pUe — S80IN0sal S} JO 8Sn 8y} Ul SSBUSAN08YS pue Aousiolye
‘Awouoos Bulnoss 1o sjuswabuelle s [10uno) 8y} Jo Aoenbape 8yl U0 MBIA B WO} 0) — SWES 8y} sulewal Ipne |\4A 8yj jo asodind ay) ybnoyyy

awibal Jipne s821n0say Jo asn snoiraid ayj 03 uosiiedwon

(panunuos) yoeoudde jipne WA

OM] UOI}08S

*S90UAIBIP
a|gejou awos osj|e

jng ‘yoeoudde saoinosay
Jo asn snhoiaaid ayj 0}
sanuejiwis Auew ale aiayj

Page 11




bl

*S|1I9UN0J JOUISIp pue Alunod ‘Jai-aibuls |e je ssawwelboid 3iom siojpne
Jo ued Alojepuew e SWIO} pue UOISN|DUOD \4A B} JO UOLIBIIO 8DUdl|ISal
[eloueul 8y} UO paseq A|aso[d aq |[IM ABAINS By} Ul Pa}Os||09 UOHEBWIOUI By |
‘AloA1joaYd S82IAI8S apiAoid 0} BNURUOD UEBD |IDUNOD 3Y} 1By} 8INSUd 0)
1snqou Ajjuaioiyns si 31 Jeyy pue suononpal Buipuny jeiuajod 8y} UoeIaPISUOD
ojul usaye} Anp sey Buuued pue ueld [elouUBUI{ WIS] WNIPS\ S}
1ey} ainsua 0} Bulpuels [eloueUl} S,|IoUN0YD BY} SSOSSE A||EOIIO OS|e [|IM SAA
‘uolisinoud ao1A1as 1o} suonedlidwi Bunnsas Aue pue 326pnqg yelp Z1/1 102
s} ul sbuines Auessaoau oy} aindas 0} |Iouno) 8yl Aq pasn suoioe .
pue ‘Ajijige)s sy} 8inoss 0} s}abpnq yelp
ZL/1102Z s.1ounod ayy jo Ayoeded ayy uo Jenoied ul Buisnooy ‘Juswaiies
ZL/11.0Z 8y Bumol|oy 1ounod 8y} Jo Ajjigels [eloueul SY) UO UOHEW.OUl «
:ainyded
M yoiym Asnins e ajajdwod 0y pasinbas aie am ‘Apnis ey} poddns o

"ssa| Yyym BuiBeuew o) pue sbuires ayew o} paau sy}
0} Buipuodsal ul sjlounod Ag usye) sayoeoidde ay) sulwexs |Im Apnis 8y
"s@ouBUl S[IOUN0D UO JUSWS|I8s JusWuloAob [e00] ZL/L10Z 8u} Jo joedwi
8y} uo 110z Aep ul Apnis [euoneu e Buiysignd aq [|IM UOISSILIWOYD 8|

‘pansasal syBuU (I

Aipus ssims e ‘(,[euoneussiu] OINM.) 8Aleladoo) [euoneulsiul DN UM pajeljije Sul Jequisw juspuadapul Jo 3Jomjau
O 9} JO Ll Jaquisw e pue 477 2don3 O Jo Arelpisans e si ‘diysisuiied Ayjiger pajiwil M0 e 411 ONdX ‘1102 @

"aln}n} 8|qe9asalo} 8y} 10}
ajelado 0} anuRuUOd 0} }I S8|qeus pue uolnisod |eloueUl d9|qels
e ainoas jey) sueld aoe|d ul synd 3 jey) pue saiiunuoddo pue
S)su [eloueul sabeuew A[aAoays 1l Jey] ainsua 0} paau [|Im }|
'S99IAIBS ssouoe sawwelboid abueys yueoyiubis Bupjenspun
aq M 1ouno) a8y} ‘sbuines asay) JOAlBp 0} J8pIO U]
‘[1ouno) 8y} 4o} abuajieyo jueoyiubis e syussaidal ||is

siy) panoidde usaq mou sey ueld 196png panoidde ue IsIYM
'sjuelb aiojaq Buipuads }dBuU sIDUNOD BY} JO %O Isowe
S| YoIym ‘g1L/L10Z ul sbuines Jo wpe3 AlJeau JaAlep O} spasu
[1oUN0Y 8y} ‘010z 48qolo0 Ul mainay bBuipuadg ayy Buimoljjo4
ss3] yum buibeuey

“}Jom Jayuny payebie) a)e|dwoo 0] paau usy) Aew am ysu

Hpne [enpisals Jno uo Buipuada( ‘senuiw pue sue|d ‘ss81oljod Se 4oNns SjUSWNIO0P JO MBIASI PUE ‘SI180110 JUBAS|] UJIM SMaIAIBIUI 8pNnjoul 0} Ajay|
S1 yJom Ino ‘podal siy) Ul JaljJes paquosap sy ‘palinbal aq |IM Yiom Jipne Jeym Apoexe abe)s siy Je 8jeolpul 0] 8|qissod Jou i}l ‘S8sed 1sow U|

"MOJ8q 9|ge} 8Y} Ul papn[oul sI Sysi Jo Alewwns e pue

BLB)LO PasIASI U} J0 1YBI| Ul sIy) pajepdn aABY SN “OM JIPNE N JA INO O} JUSWISSSSSE YSU [efiul 8Y) PSpN|oul | 1/010Z JanaT 894 1ipny InO

paynuapl sysu N4AA

JUSLISSISSE YSIY

*A|Buipiosoe yiom

ano ued pue sysi asay}
ajebiiw 03 [1ouno) ayy Aq
aoe|d ui nd syuswabuerse
9y} J9pISUOD [|IM DM\

‘uoisnjouod N4A
Ino 0} sy su juesiubis jo

Jaquinu e payjuapl aAeY

Page 12




¢l

‘pansasal syBuU (I

Aipus ssims e ‘(,[euoneussiu] OINM.) 8Aleladoo) [euoneulsiul DN UM pajeljije Sul Jequisw juspuadapul Jo 3Jomjau
O 9} JO Ll Jaquisw e pue 477 2don3 O Jo Arelpisans e si ‘diysisuiied Ayjiger pajiwil M0 e 411 ONdX ‘1102 @

"UOISN|OUOD [N 4/ 8} JO UOLIB)LIO SSBUBAIJO8)S
pue Aousiolye ‘Awouods ay) 0} JueAs|al Alzeinonled si yom siy |

‘uayepapun buiaq

Y40M \4/\ [BUOIIPPE 0} PES| PINOD Jey) SYSH Jayuny jedipul Aew siy}
10} paMo||0} sainpadoid 8y} JO MBIABI B pUE |IDUn0D 8y} Ag uayeuapun
as1019xa Juswalinooid a|eos abie| e Jo aidwexa ue s joafoid siy|

‘Aeuow Joj anjea
BuLlaAljap ‘spasu [e20] 0} palojie} pue a|qeploye si ue|d Juswabeuew
8)seM 8y} Jey} SaInNsus |10UNoY 8yl MOY UOIIRISPISUOD 0)Ul 8] |[IM SN

"UOISN|OUOD |\IJA Y} JO BLIB)LIO SSBUBAIJ08YS pue Aousiolye

‘AWIOU0D8 pue 8ousdl|ISal [BIOUBUL BY) Uj0q O} JUBAS|S. SI YIOM SIY |
‘sBuiAes s|qeuleisns wis)

-Buo| ansiyoe |jIm pue sanoLd [eo0] 108|484 SIND SIIAISS pue SUoloNpal
1S0D UO UOISI08p S} JBY} Painsus Sey [10UN0Y) 8y} MOY JOPISUOD [[IM SN

"AeuowW 10} anjeA SIsAljp pue [1IouNo) a8y} Jo} syjeuaq pabesiaus
8y} sejesausb aWayos 8y} Jey) ainsus 0} pasu ||IM [IoUNo) ay |

€10 Ul 92uswwod 0} pauueld

UOIJONJISUOD YHM ‘| | 0Z Ul J8)e] 92UBWIWOD UBY} ||IM UOIB}NSUOD
211qNd "1 L0Z JaWwWNg Ul Ussoyd a4 ||IM JBPPI] [NJSS8IINS By}

pue om} 0} umop sJappiq ybis jeulblio 8y pamolleu aAeyY [I2UN0D 8y |
‘pajohoal

aq Jouued ey} aysem yum |eap o} Ayijioey Juswiealy e pjing o} buisodoad
aJe |IouNoY) 8y} ‘spaaT ul Juswabeuew 8)}SEM 10} UOISIA 8y} Jo Ued sy
jJuswabeuew ajsepp

‘wnwiuiw e 0} yday si Alanaljep
99IAI18S U0 10edwi 8y} 1ey) pue saioud oi6ajes Aoy S} UO pasno0)
aJe $92IN0Sal Paonpal S}l Jey} 8INSUS 0} Pa3U [|IM [IDUNOD BY |

“1eak [ejpueul | 1/010Z dY)
10 Hels ay) je uonisod ay) o} paledwod sqol 0OG‘ | JOAO 1SO| BARY ||IM

ZL/L10Z 40 pus ay} Aq [ounod ayy ‘spnd 19Bpnq Jusodsi ay) Buimojjo4
aAneniuj sianea Ajeg

(panunuo9) Juswissasse Ysiy
994y} UoNoag

*A|Buipiosoe yiom

ano ued pue sysi asay}
ajebiiw 03 [1ouno) ayy Aq
aoe|d ui nd syuswabuerse
9y} J9pISUOD [|IM DM\

‘uoisnjouod N4A
Ino 0} sy su juesiubis jo

Jaquinu e payjuapl aAeY

Page 13




€l

‘pansasal syBuU (I

Aipus ssims e ‘(,[euoneussiu] OINM.) 8Aleladoo) [euoneulsiul DN UM pajeljije Sul Jequisw juspuadapul Jo 3Jomjau
O 9} JO Ll Jaquisw e pue 477 2don3 O Jo Arelpisans e si ‘diysisuiied Ayjiger pajiwil M0 e 411 ONdX ‘1102 @

"SSBUBAI}0BYS pue Aousiole ‘Awouods aindas Asy) Aem ay) Buibus|ieyo aie suonesiuebio
MOY UO UOLIB}LID UOISN[OUOD N 4A 3Y} Joj 80uapine apiroid Aew 21do} Sy} UO }IOM Jo S)nsal ay ]

‘uofjewsoju; poop =
pue {aoueuIdAOb =
‘{(paseys Jo 1no pajoesjuod ‘asnoy-ul s|dwexs Joy) sjuswabuelle Alanljep =

:Buipnjoul ‘sBuiaes [enuajod asay) JoAljap 0} papasu sjuswabuelie ay) U0 SeSNJ0)
apInb mainal sBuiaes ay] “uol|jiw 013 Jo sBuiaes Aousiolyys [enusiod payuspl Apnis [euoeu Go0zZ 8Y.L

"SSBUBAI}0BYS pue Aouaiole ‘Awouods aindas Asy) Aem ay) Buibus|ieyo aie suonesiuebio
MOY UO UOLIB}LID UOISN[OUOD |N4A 3Y} Joj 8ouapine apiroid Aew 21do} SIY} UO HIOM Jo Ss)nsal oy

‘uonewuojul poob pue sueld ‘sassasoud
aoueuIanob ‘syuswabuelle Aiaaldp Buipnoul sbuiaes JaAljdap 0} sjuswabuelle uo Sasnoo) apinb maiaal
sbBuines ay] ‘sbuines 82140 yoeq 1o} saiiunuoddo [|3s a1em alay) punoj Apnis |[euoiieu 800z [eulbuo ay |

uonduasaqg

qunr

S11}9Ud(Q pue senuanal

JO S1S09 uonejsiuiwpe

ay) :abusjjeys Aouade ay

qunr

juswuianob

|e20] Ul suoIdUNy 331}J0 djoeq
jo Aauaionye :juouy 03 oeg

apInD Mmainay

"S)SI Jipne |enpisal ajedoidde

UO YJOM [A|4/\ [BD0] WIOUI O} @SN UBD sJo}ipne Yolym sapinb mainal sBuiaes [eoo] Buimoj|o) ay) pedojaasp Sey UoISSILIWO) JIpny 8y |

sapIinb malnaa sbuiaes [e207]

"pessaippe aq 0} 3sl Jipne [enpisal 8y} Jo ainjeu 8y} uo Buipuadep ‘Ajjny ueyy Jayjel ped ul way) asn Ajuo 0} aplosp

Kew am os A|qixa} paljdde aq ued Ay} ‘Os|y "Juswssasse ¥sil 8y} YyBnoly) %St [e00] & paljijuspl 8ABY 8M 8Jaym YJom sioyipne poddns

[IIM SapInb pue s|00) 8 "8SIN0D JO J8jjewW B Se palan09 sO1do) 8y} UO MJom ayenapun o) palinbal a1ojeisy) Jou ale siojipne pue Alojepueul
10U SI sapInb MalAal pue S|00} BU} JO 8S "B|ge|leA. aiaym eep aAjesedwod Yyum ‘sepinb yonol-1ybi| aie smainal sBuines [eo0] 8y |

sapInbB mailAal pue S|00} N4A UOoISSIWWOo) JIpny

Vv Xipuaddy

‘seale )su pajie}ap Aue uo
}iom jipne N4A Bupjeyapun
uaym uodn melip ues am
jey)} sapinb MalAal pue s|oo}
IN4A Jo abuel e padojanap
sey uoIssiwwo) }pny ayl

Page 14




147

‘pansasal syBuU (I

Aipus ssims e ‘(,[euoneussiu] OINM.) 8Aleladoo) [euoneulsiul DN UM pajeljije Sul Jequisw juspuadapul Jo 3Jomjau
O 9} JO Ll Jaquisw e pue 477 2don3 O Jo Arelpisans e si ‘diysisuiied Ayjiger pajiwil M0 e 411 ONdX ‘1102 @

"UOLIB}IID BOUBI|ISAI [BIOUBUL BY) O} JUBAS|SJ 8( OS|e
Aew Buyaiq ayepdn pabieya Ajoaiso4 8y (UOLIBYLID SSBUBAIJDBYD pue Aoualolyd ‘Awouodd Bulindas 8as) N4 Bulindas Jo} sjuswabuele
abua|jeys o0} aonjoeud poob jo saoainos Buisn si 10UNOY By} Jaylaym Buliapisuod uaym [njasn aq |im sbuiyauq ayepdn asayy ‘pasn J|

“30IAI9S 801]0d 8] Ul A8UOW 10] eN[eA buiuiejsng =
pue ‘Sableyd 80IAIas oljqnd [800] JO SHjausaq oy} DUISIWIXeW :pabieyo A[oAjISOd
‘JUSlUobEUBW 1oSSe JIDSJeNS JO MAIAS]  JUSWSAOIJWI JO] ooy =

:S)SI Jipne |enpisal ajeldoidde
Uo 3JOM |4/ [BOO] WIogul 0} 8sh ued siojipne yoiym sbuiaiuqg ayepdn Apnis jeuonjeu Buimojjo} ay) padojaasp sey UoISSILIWOYD JIpNY 8y L

sBuyaliq ayepdn Apnjs [euoljeu uoissIWIWO) }ipny

(panuiuos) sapinb mailnal pue s|00} INJA UoIsSIWWwo) Jpny
Vv Xipuaddy

‘seale )su pajie}ap Aue uo
}iom jipne N4A Bupjeyapun
uaym uodn melip ues am
jey)} sapinb MalAal pue s|oo}
IN4A Jo abuel e padojanap

Sey uoISSIWWOo) }Ipny ay L

Page 15



(Jleuoneussiu
9INdM.) @Ae1adoo) [euoljeulaiu] DN JO SHIewapel} Jo Sylewape.l;
paJajsibal ate , Auxaidwods ybnouyy Bunno, pue obo| ‘eweu HNGM dUL

dT19OWdM L1102 ®

wA1xaydwoa ybnouyy buippno




	Agenda
	7 KPMG report - Value For Money Audit approach 2010/11
	VFM audit approach 2010-11 - LCC - FINAL 2 - Late


